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The ‘fiscal-military hub’ of Amsterdam: 
intermediating the French subsidies to 
Sweden during the Thirty Years’ War

Marianne Klerk

Much scholarly attention has been paid to early modern subsidy 
practices on an interstate level, as arrangements and transfers of 
military resources between states. Subsidies are often portrayed 
as financial tools of alliances by which a powerful state lured a 
weaker one into its sphere of influence with the promise of money, 
a much-needed resource in this period of increasing military conflict 
in Europe.1 One of the most notorious examples is the French 
financial support to Sweden during the Thirty Years’ War. It has 
been described as turning the Scandinavian monarchy into virtually 
‘a French Satellite’ and forming a significant part of the Swedish 
state revenue, especially after the lucrative Prussian licences came 
to an end in 1635. At the Peace of Stuhmsdorf that year, Sweden 
was forced to return its recent conquests in Prussia to Poland, 
including the right to levy tolls on shipping to and from Prussian 
ports.2 Influenced by the ‘contractor state’ debate, historians (as 
testified by Svante Norrhem and Erik Thomson in the Introduction, 
above) have recently pointed to the pivotal role of private contrac-
tors and agents who could transfer subsidies across the boundaries 

1 See, for example, Peter Claus Hartmann, Geld als Instrument europäischer 
Machtpolitik im Zeitalter des Merkantilismus (Munich: Kommission für 
bayerische Landesgeschichte, 1978); Flattering Alliances: Scandinavia, 
Diplomacy, and the Austrian–French Balance of Power, 1648–1740, ed. 
by Peter Lindström and Svante Norrhem (Lund: Nordic Academic Press, 
2013).

2 Sven-Erik Åström, ‘The Swedish Economy and Sweden’s Role as a Great 
Power 1632–1697’, in Sweden’s Age of Greatness 1632–1718, ed. by Michael 
Roberts (London: Macmillan, 1973), pp. 79–100 (p. 94).
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214 Subsidies, diplomacy, and state formation

of states through their contacts. However, such studies still focus 
on individual contractors supplying their ‘own’ domestic states. 
Following the Tilly thesis regarding war-making and state-making, 
a particular emphasis is thereby placed on the formative power of 
foreign subsidies in building up the modern, sovereign state and 
the European state system.

This chapter offers a different perspective on the study of subsidies 
by looking beyond the interstate level, adding a new dimension to our 
understanding of the development of the state system. Not only were 
subsidies arranged by state and non-state agents; this contribution 
argues that subsidies along with other war-making resources were 
organized in specific urban European centres, here referred to as 
‘fiscal-military hubs’. The growing scale of early modern military 
conflict in Europe launched a flourishing industry in war-organization 
across Europe. States became increasingly dependent on private 
entrepreneurs and their extensive European business networks to 
pay and/or cash their foreign subsidies, to supply them with human 
resources, weaponry, provisions, and transport, and to provide them 
with credit. In cities working as hubs within a wider fiscal-military 
system, merchants, bankers, financiers, and agents gathered to buy 
and sell military resources, ranging from credit to cannons and 
from soldiers to fully equipped ships. Neither the location nor the 
status of political capital defines a fiscal-military hub, but rather 
the presence of an elite of merchant-financiers with expertise and 
elaborate networks in the business of war. Whereas, for instance, 
the production of weaponry was decentralized – executed in small 
workshops spread over large, regional areas – the organization and 
distribution were centralized by these elites in the hubs to meet 
large-scale demand from states or contractors.3 The three most 
important hubs were Amsterdam, Hamburg, and Genoa. Other 
centres with less centrifugal fiscal-military power included Paris, 
Vienna, and Danzig. The hubs were connected through the complex 
and strong business networks of private military entrepreneurs and 
together these constituted a ‘fiscal-military system’ in Europe. This 
system emerged parallel to the European state system, as the nascent 
states tapped into its resources from the 1560s onwards, and broke 
down in the 1860s when warfare had become nationalized. It may 
be seen as a paradox of history that early modern European conflict 

3 David Parrott, The Business of War: Military Enterprise and Military 
Revolution in Early Modern Europe (Cambridge: Cambridge University 
Press, 2012), p. 214.
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The ‘fiscal-military hub’ of Amsterdam 215

was possible only through co-operation between states and between 
state and non-state actors.4

The fiscal-military hub of Amsterdam and how the hub transferred 
French subsidies to Sweden during the Thirty Years’ War form the 
case study of this chapter. Both parties signed the Treaty of Bärwalde 
on 23 January 1631 guaranteeing the latter French sponsorship for 
five years (an annual 400,000 taler). In turn, Gustav II Adolf accepted 
Richelieu’s conditions, in particular to conclude no separate peace 
with third parties.5 The dominant themes in the existing literature 
on the French subsidies encompass the influence gained by France 
in relation to Swedish policy, the exact amounts of the payments 
and who administered these, the negotiations between Richelieu 
and Oxenstierna, and to what extent the payments were part of 
the actual war finances of Sweden.6 Research on private entrepreneurs 
and how they transferred resources mainly focuses on particular 
financiers working for specific states, such as the banker Hans de 
Witte for the Austrian Habsburgs, the financier Philip Burlamachi 
for England, and the Amsterdam-based arms merchants Louis de 
Geer as well as Elias and Pieter Trip for Sweden, and Jean Hoeufft 
for France and the Dutch Republic.7 An excellent study following 
international flows of resources was executed by Julia Zunckel, 
who uncovered the transnational networks of arms dealers from 
Genoa, Hamburg, and Amsterdam during the Thirty Years’ War, 
an issue which was brought up by David Parrott in his brilliant 

4 On the fiscal-military system, see Peter Wilson, Chapter 3 above.
5 ‘Traicté de Bervald entre le Roy de France et de Suede (…)’, AE Suède 2 

fols 2–5 and Swedish National Archive, ASRA OT Frankrike n° 2A.
6 On Franco-Swedish relations discussed in this manner, see Geoffrey Parker, 

The Thirty Years’ War (London: Routledge, 1984); on the Swedish war 
finances, see Christoph Kampmann, Europa und das Reich im Dreißigjährigen 
Krieg: Geschichte eines europäischen Konflikts (Stuttgart: Kohlhammer, 
2008), pp. 77–82; Sven Lundkvist, ‘Svensk krigsfinansiering 1630–1635’, 
Historisk Tidskrift 83 (1963), 1–38.

7 Anton Ernstberger, Hans de Witte: Finanzmann Wallensteins, Vierteljahrschrift 
für Sozial- und Wirtschaftsgeschichte, Beiheft 38 (Wiesbaden: Steiner, 1954); 
Arthur V. Judges, ‘Philip Burlamachi: A Financier of the Thirty Years War’, 
Economica 6 (1926), 285–300; Erik Thomson, ‘Jan Hoeufft and the Thirty 
Years War: An Essay on Diplomatic History’s Limits’, working paper presented 
at the Historical Department at Umeå University (16 March 2013); Regina 
Schulte, ‘Rüstung, Zins und Frömmigkeit: Niederländische Calvinisten als 
Finanziers des Dreißigjährigen Krieges’, Bohemia: Zeitschrift für Geschichte 
und Kultur der böhmischen Länder 35 (1994), 46–62.
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book The Business of War.8 A reason why early modern financial 
transfers in particular attract little attention might be the absence 
of easily accessible private business sources. The financial trade, for 
example, was less controlled by the States-General in the Dutch 
Republic than the trade and production of weaponry. The export 
of arms was licensed and requests for export can be traced back in 
the state archives. On the whole, historians interested in the intersec-
tion between government and the private sector tend to rely on 
state sources. While identifying the individual agents and their 
correspondents is frequently not particularly challenging, reconstruct-
ing how their businesses actually operated and following the money 
represents a more difficult task.9

A useful source offering insight into the dealings of these business-
men, however, is the notarial records of Amsterdam, as we shall 
see in this chapter. When conflict arose between merchants over a 
specific deal, a payment, or other forms of transfers, a merchant 
could bring in a notary who would officially appeal to the accused 
merchant. Other merchants would mediate as a panel of judges in 
these disputes. Besides state sources, official correspondence, and 
fragments of private business archives, these records provide an 
entry point into the inner workings of the fiscal-military hub of 
Amsterdam while transferring the French subsidies to Sweden. The 
objective of this chapter is to explain the nature of the Amsterdam 
fiscal-military hub and how it functioned by looking into the Franco-
Swedish subsidy transfers, as well as to emphasize the fundamentally 
interacting elements of the fiscal-military hub of Amsterdam: credit, 
commerce, and the highly transnational and elaborate connections 
of the Amsterdam-based military entrepreneurs.

8 Julia Zunckel, Rüstungsgeschäfte im Dreißigjährigen Krieg: Unternehmer-
kräfte, Militärgüter und Marktstrategien im Handel zwischen Genua, 
Amsterdam and Hamburg (Berlin: Duncker & Humblot, 1997); Parrott, 
The Business of War.

9 As stated by Richard Harding and Sergio Solbes Ferri, ‘Introduction’, in The 
Contractor State and Its Implications, 1659–1815, ed. by Richard Harding 
and Sergio Solbes Ferri (Las Palmas de Gran Canaria: Universidad de Las 
Palmas de Gran Canaria, 2012), pp. 9–19 (p. 12); and by Roger Knight 
and Martin Wilcox, ‘War, Government and the Market: The Direction of 
the Debate on the British Contractor State’, in The Contractor State and 
Its Implications, 1659–1815, ed. by Richard Harding and Sergio Solbes 
Ferri (Las Palmas de Gran Canaria: Universidad de Las Palmas de Gran 
Canaria, 2012), pp. 175–198 (pp. 175–176). 
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The ‘fiscal-military hub’ of Amsterdam 217

The Amsterdam market for murder: credit, commerce, and 
connections

The first payment of the French subsidies was personally transferred 
from Paris by the Swedish financial agent Erik Larsson von der Linde. 
He was commissioned by the Swedish king to co-ordinate the war 
subsidies in Amsterdam. The next payments were handled by his 
son Lorens.10 Most of the subsidies were remitted through bills of 
exchange, a proportion of which was transferred in Amsterdam. 
The other Swedish agent in Amsterdam, Melchior von Falkenberg, 
wrote to Oxenstierna in January 1631 that he and Larsson needed 
help from the highly placed Amsterdam merchant-regent Samuel 
Blommaert to cash the bills of exchange: ‘neither I nor Erik Larsson 
could get any money on bills of exchange without the assistance 
of his factor Samuel Blommaert, who has been the caution for 
all the letters of exchange I have drawn on Hamburg and Danzig 
until this point’.11 Two things need to be highlighted here. First 
is the mention of the use of bills of exchange, which were orders 
(not legal promises) to pay and functioned both as instruments of 
credit and as instruments of remittance and currency conversion.12 
Together with other manners of loans and debts, bills of exchange 
were crucial financial instruments of the fiscal-military system, by 
which large sums of money could be transferred across Europe.13 
Second, Falkenberg draws a link between Amsterdam, Hamburg, 
and Danzig in his dealings with the French subsidies. The symbiotic 
relationship between these three fiscal-military hubs, as contended 
in this chapter, structured the payments of the French subsidies to 
Sweden during the Thirty Years’ War.

Following the generic explanation of how bills of exchange were 
exchanged, we may argue that Larsson or Falkenberg served as the 
so-called ‘deliverer’ lending money from the ‘taker’, who in turn 
supplied the deliverer with a bill of exchange. The credit was 
denominated in the currency of the place of payment or in an 
international currency such as the florin. Blommaert was the ‘taker’ 
in Amsterdam, supposing that was what Falkenberg meant by 
‘assistance’. The bill of exchange was drawn on his particular 

10 Thomson, ‘Jan Hoeufft and the Thirty Years’ War’, p. 7.
11 Translated by Erik Thomson, ibid., p. 7.
12 Pit Dehing, Geld in Amsterdam: Wisselbank en wisselkoersen, 1650–1725 

(Hilversum: Verloren, 2012), p. 198.
13 See Peter Wilson, Chapter 3 above.
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218 Subsidies, diplomacy, and state formation

correspondent in Hamburg or Danzig, also called the ‘drawee’ 
(payer). The latter paid in the specific currency or international 
coinage to the ‘payee’ or the Swedish agent of Larsson or Falkenberg 
in Hamburg or Danzig. This is certainly an oversimplified account 
of the transfer business of subsidy payments, but it may give a 
clearer image of the basic actions needed to transfer subsidies. The 
reality was far more complex. Besides the fact that a bill of exchange 
was a negotiable document (to be bought and sold to other parties), 
the actual transfer of subsidies involved numerous contacts as well 
as multiple bills drawn on various cities simultaneously or in sequence 
– first a bill was drawn on Amsterdam from which another was 
drawn on Hamburg, payments were delayed or not paid at all by 
the French crown, or simply spread out by the financier, whose 
remittances could also involve other transfer deals or portions of 
the subsidy payments.14

With this money, Sweden could finance its troops in the Holy 
Roman Empire, of which 70 per cent went to the army in the 
German lands, 8 per cent was spent on the embassy in Osnabrück, 
and 6 per cent on diplomats, residents, and correspondents.15 The 
Swedes organized their military campaigns in the Empire from 
Hamburg, not only for its geographical position but as the city 
itself was a mighty fiscal-military hub and was outshone only by 
Amsterdam from the 1650s onwards.16 Danzig was located on the 
eastern side from where the Swedish troops moved into the German 
lands. Additionally, the Baltic port city was a nodal point in the 
Hanseatic trade network and functioned as a fiscal-military hub in 
the Baltic region. This identifies the co-operation not only between 
state and private agents but also between fiscal-military hubs 
themselves. Hamburg dealers in fiscal-military resources needed their 
Amsterdam connections and vice versa. The Swedish agents in 
Hamburg and the French agents in Paris needed the assistance of 
the merchant-financiers in Amsterdam as well as their own representa-
tives setting up shop in the Dutch city.

14 See Erik Thomson, Chapter 10 below.
15 Gottfrid Lorenz, ‘Schweden und die französischen Hilfsgelder von 1638 

bis 1649’, in Forschungen und Quellen zur Geschichte des Dreißigjäh-
rigen Krieges, Schriftenreihe der Vereinigung zur Erforschung der Neueren 
Geschichte e.V., 12, ed. by Konrad Repgen (Münster: Aschendorff, 1981), 
pp. 98–148 (p. 99).

16 Hermann Kellenbenz, ‘Hamburg und die französisch-schwedische Zusam-
menarbeit im 30jährigen Krieg’, Zeitschrift der Vereins für Hamburgische 
Geschichte 49/50 (1964), 83–107.

Marianne Klerk - 9789198469844
Downloaded from manchesterhive.com at 05/25/2023 03:12:40AM

via free access



The ‘fiscal-military hub’ of Amsterdam 219

This brings us to the core question of this chapter: why would 
the French and Swedish agents involved not simply transfer the 
subsidies through the fiscal-military hub of Hamburg alone? What 
could Amsterdam offer them that Hamburg could not? The answer 
lies in three interrelated aspects fundamental to the efficacy of the 
Amsterdam market for murder in the seventeenth century: first, the 
city was the financial centre of Europe; second, it was the continent’s 
entrepôt; and, third, very importantly, it housed an elite of merchant-
financiers with extensive, transnational networks and the utmost 
expertise in the fiscal-military business.

Financial centre

At the beginning of the seventeenth century, Amsterdam became 
the leading centre of financial exchange in Europe. Historians point 
to various causes behind this emergence, notably the migration of 
banking experts from the south of the Netherlands at the end of 
the sixteenth century fleeing the hardships of war and religious 
persecution by the Catholic Habsburgs. Antwerp had become the 
key centre for foreign exchange (parallel to its expansion into a 
commercial hub) in the early sixteenth century; however, in combina-
tion with this migration, the centre of gravity gradually moved to 
Amsterdam. The migrants took their capital, expertise, and European 
networks with them and introduced Antwerp practices of financing, 
banking, money-exchange, maritime insurance, and financial report-
ing. This was enhanced by financial institution-building, innovations 
such as the Bank of Exchange (1609), Bank of Credit (1609), the 
Stock Exchange (1602), set up by the East India Company to exchange 
its printed stocks, and the West India Company (1674). The Bank 
of Exchange secured, advanced, and enlarged (long-distance) transfers 
of money. A variety of instruments of credit and capital purchase, 
such as the issuing of shares, were developed for harmonizing money 
transfers. Amsterdam created an excellent reputation for the business 
of credit. The market of invested capital grew massively. Amsterdam-
based financiers invested and participated in foreign enterprises, 
and international commercial networks were becoming more and 
more interconnected through Amsterdam credits. At the end of the 
century, Amsterdam had become the centre of a complex network 
of credit stretched out across Europe.17

17 Dehing, Geld in Amsterdam, pp. 199–200.
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220 Subsidies, diplomacy, and state formation

Above all, Amsterdam was the preferred city in Europe for bor-
rowing funds. Most of the bills of exchange drawn in Amsterdam 
were from other cities in Europe rather than from Amsterdam itself. 
Many merchants involved in the international trade positioned their 
power base in Amsterdam, from which they could transfer money 
to their business partners (mostly relatives) abroad or lend them 
credit by offering to draw a bill on themselves. If a merchant-financier 
had no family relations in a certain city, he would make use of 
agents who mediated the transfers for him. An important reason 
why foreign merchants drew on Amsterdam was that it had the 
lowest real and relatively stable interest rates.18 Knowledge of the 
money-transfer business was invaluable for the Amsterdam elite, 
as demonstrated by a 1662 textbook on trade, in possession of the 
family of the famous fiscal-military entrepreneur Louis de Geer. The 
examples seem to be taken from reality: ‘I have to pay 4,000 taler 
to Liebert Wolters in Hamburg and since I have no money for that 
there, I accorded with Jacomo Roulandt here in Amsterdam, who 
has money there at Egidio Roulant, on whom he gives me an exchange 
that I have sent to Liebert Wouters to receive from the same Egedio 
Roulant 4,000 taler.’ 19

The use of bills of exchange greatly increased in the seventeenth 
century rather than the actual movement of coins. Newly instituted 
banks acted as clearing banks for the bills, harmonizing the issue 
of the quantity and quality of coinage and stabilizing the transfer 
market. The Amsterdam Bank of Exchange was the most important 
institution designed for this purpose. During the Thirty Years’ War, 
Amsterdam became the centre of European merchant banking; and, 
as the war continued, an increasing amount of transfers not related 
to the Dutch Republic were exchanged through the Bank of Exchange. 
In 1635, the flow of money to Amsterdam had created a financial 
bubble that burst, which meant that the subsidies had to be trans-
ported in barrels of coins accompanied by a passport for export 

18 Pit Dehing, ‘Geld als Water? Amsterdam en de internationale kapitaalstromen 
(1600–1730)’, in De Republiek tussen zee en vasteland: buitenlandse invloeden 
op cultuur, economie en politiek in Nederland 1580–1800, ed. by Karel 
Davids, Marjolein ’t Hart, Henk Kleijer and Jan Lucassen (Leuven and 
Apeldoorn: Garant, 1995), pp. 229–249 (pp. 229–235).

19 Joan Römelingh (ed.), Een rondgang langs Zweedse archieven: Een onder-
zoek naar archivalia inzake de betrekkingen tussen Nederland en Zweden 
1520–1920 (The Hague: Martinus Nijhoff, 1986), p. 468.
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The ‘fiscal-military hub’ of Amsterdam 221

granted by Louis XIII.20 A similar bubble of bills of exchange drawn 
on Amsterdam burst during the War of the Spanish Succession.21 
Although many exchanges were still executed privately between 
merchants and agents, bills over 600 florins and payable in Amster-
dam had to go through the bank. France made extensive use of the 
Amsterdam exchange business to pass money to its troops in foreign 
territories or to transfer subsidies across Europe. The French crown 
would contract bankers to remit the subsidy payments.22

In the case of the Swedish subsidies, France initially signed a 
contract with the financier Claude Charlot for the advancement 
and transfer of the subsidies. Charlot then commissioned the Swedish 
agent Erik Larsson in Amsterdam, from where he (together with 
his son Lorens and Samuel Blommaert operating with various other 
Dutch merchants) transmitted the money to Hamburg or Danzig. 
When Charlot went bankrupt, the French government contracted 
the arms dealer and merchant-financier Jean Hoeufft in 1633. From 
Paris, he arranged the transfer with his nephew in Amsterdam or 
directly to, for instance, the banker Lucas von Spreckselen in 
Hamburg, which was then cashed by the Swedish resident Johan 
Adler Salvius, a relative of von Spreckselen.23 There was a lot of 
money to be made in the remittance of subsidies; but it was also a 
risky business, partly because payments might be delayed or not 
paid at all – as was often the case with the French subsidies – but 
also for other reasons than a mere lack of money. A fine example 
is the conflict between Salvius and the French resident Claude de 
Meulles, who withheld the bill of exchange of 240,000 reichsthaler 
in the summer of 1644 as France disagreed – to say the least – with 
the Swedish invasion of Denmark at that time. Salvius travelled to 
Münster to speed up the payment, but, as he had no luck in doing 

20 Thomson, ‘Jean Hoeufft and the Thirty Years’ War’, p. 12; Nationaal 
Archief (The Hague), 1.01.08 Staten Generaal, 12587–54. The passport 
explained: ‘qu’a cause de l’Interruption du commerce les correspondances 
des negotiants ont cesse, De Lorre qu’il leur feroit tres difficille de tirer de 
ce Royaume par lettre de change le million de liures que nous leur avons 
payé, nou suppliant de permettre a Jean Heuft qui a ordre pour la remisse 
dud. Million en Hollande de faire transporter a diverses fois.’ All translations 
are by the author unless otherwise stated.

21 Guy Rowlands, Dangerous and Dishonest Men: The International Bankers 
of Louis XIV’s France (Basingstoke: Palgrave Macmillan, 2014), p. 144–165.

22 Ibid., pp. 33–83.
23 Thomson, p. 253 below.
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so, his wife travelled to Hamburg to advance the war payments to 
the Swedish troops from her own affluent funds.24

While diplomatic and other state sources reveal the contracts 
signed with financiers and describe the complications of certain 
transfers, reconstructing the exact remittance business is rather 
difficult, even elusive, as Erik Thomson argues.25 There is the 
complexity of the business itself and the lack of private business 
sources pertaining to the key figures, such as Jean Hoeufft, as well 
as the misfortune of the absence of the ledgers of the Amsterdam 
Bank of Exchange prior to 1644 owing to a fire in the old city hall 
in 1652.26 In particular, the difficulty with bills of exchange is that 
they are ‘invisible transfers’, as described by Leos Müller.27 Snippets 
are sometimes found in books of accounts, as in those from Elbing, 
Danzig, and Hamburg on the years 1634–1636 accounting for the 
supplies of food and money by Pieter and Isaak Spiering to the 
Swedish troops in the Empire. The Dutch brothers Spiering thrived 
in the Baltic barley market, collecting the Livonian tolls for Sweden, 
and between 1637 and 1652 Pieter served as the Swedish ambassador 
to the Dutch Republic. Their ledgers mention four bills: a bill of 
exchange of 18,000 taler from Danzig commissioned by Isaac Spiering 
drawn on Mattheus Hoeufft in Amsterdam; a bill of 15,000 taler 
commissioned by Pieter and Isaac Spiering drawn on Jacques 
Verpoorten Adriansson in Hamburg; a bill (not naming the amounts) 
commissioned by Isaac Spiering drawn on Abraham Willemsen van 
Beijerlandt in Amsterdam and Jacques Verpoorten Adriansson in 
Hamburg; and a bill for Mattheus Hoeufft in Amsterdam to pay 
5,000 taler to the Lord High Chancellor of Sweden Axel Oxenstierna. 
Thus, for the supplying of the Swedish troops, the Spiering brothers 
used the money transmitted through Hamburg as well as Amsterdam, 
the latter being used as an intermediate hub – perhaps for its favour-
able exchange rates – but it also seems as if the Swedish subsidies 
were cashed in Amsterdam. Why would the Spiering brothers – if 

24 Kellenbenz, ‘Hamburg und die französisch-schwedische Zusammenarbeit 
im 30jährigen Krieg’, 96–97.

25 Thomson, p. 252 below.
26 Oscaer Gelderblom, Zuid-Nederlandse kooplieden en de opkomst van de 

Amsterdamse stapelmarkt (1578–1630) (Hilversum: Verloren, 2000), p. 
268.

27 Leos Müller, ‘The Dutch Entrepreneurial Networks and Sweden’, in Trade, 
Diplomacy and Cultural Exchange: Continuity and change in the North 
Sea area and the Baltic c. 1350–1750, ed. by Hanno Brand (Hilversum: 
Verloren, 2005), p. 66.
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The ‘fiscal-military hub’ of Amsterdam 223

they needed to supply the Swedish army in the German lands – cash 
bills of exchange in Amsterdam and not directly in Hamburg? The 
answer lies in the other element of the Amsterdam market for murder: 
its function as an international entrepôt.

Amsterdam entrepôt

Seventeenth-century Amsterdam was the commercial centre of Europe, 
a centre which developed in parallel to the volume and complexity 
of its financial business. These two features were of mutual importance 
for the efficiency of the fiscal-military hub, since finance and commerce 
were strongly linked to each other under the pressure of warfare. 
Historiography has emphasized how in the Dutch Republic trade 
was stimulated and, in some ways, even shaped by warfare, notably 
its own revolt against Habsburg Spain (1568–1648). The cutting-off 
of most of the Iberian trade connections, for instance, stimulated 
Dutch merchants to explore commercial possibilities overseas, which 
also meant seizing Iberian trading posts and colonies. The States-
General assigned the Dutch East India Company (VOC) a war-making 
mission and a semi-sovereign authority: to declare war, form alliances 
and contracts, raise troops, and name governors and officers. The 
result was extremely lucrative ‘rich trades’ in high-value textiles 
and spices, and new ways of managing capital and credit flows, 
such as the establishment of the Stock Exchange by the VOC in 
1609. However, historians have added that Dutch trade would 
probably have been even more prosperous without the hindrance 
of warfare, as would be shown in relation to the economic boom 
during the Twelve Years’ Peace (1609–1621).28 Yet another important 
side note is that war was particularly favourable for the merchant 
groups of Holland rather than the inland provinces and the rural 
communities of the Dutch Republic, not least because of the fact 
that the war against Spain was fought outside of Holland’s territory 
from 1576, and for the influx of wealth, expertise, and connections. 
The economy and standards of living rose rapidly in Holland as 
trade and industries expanded and diversified to even higher levels 

28 See, for instance, Geoffrey Parker, ‘War and Economic Change: The Economic 
Costs of the Dutch Revolt’, in War and Economic Development, ed. by Jay M. 
Winter (Cambridge: Cambridge University Press, 1975), pp. 49–71; Jonathan 
Israel, Dutch Primacy in World Trade, 1585–1740 (Oxford: Clarendon 
Press, 1989), pp. 12–120; J. Leslie Price, Dutch Culture in the Golden Age 
(London: Reaktion Books, 2011), pp. 34–38. 
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than before the war. Moreover, new industries came into being 
during the war, such as the very prosperous arms industry. Rising 
demands from the army, navy, colonial companies stationing town 
soldiers, militias, fortifications, private men, and foreign buyers 
made this industry an essential part of the economy within two 
decades, making up at least 5 per cent of the Dutch GNP. 29

A reason why the war subsidies were transferred and cashed 
in the Amsterdam hub relates to the arms business, one of the 
most flourishing trades of the city. Cash was needed for particular 
purchases, such as weaponry and munitions, and Amsterdam was a 
vital weapons arsenal in Europe, where foreign agents collected the 
military gear for wars fought far beyond the Dutch borders. Hamburg 
formed another key centre of the arms trade, interconnected by the 
interests of its arms dealers to those in Amsterdam. The Hanseatic 
and free imperial city was a significant supplier of war material  
to Spain, yet its merchants often purchased the weaponry in Amster-
dam before delivering it to the Habsburgs. The Amsterdam weapons 
trade – excluding the cannon trade – was based on a growing, 
comprehensive arms industry in the Dutch Republic supplied by 
raw materials through the city’s entrepôt. Additionally, Amsterdam 
arms dealers could rely on the Dutch army arsenals if they ran out 
of stock. Consequently, the arms market in Amsterdam offered 
foreign buyers flexibility and velocity. One of the most far-reaching 
innovations was the sale of package deals in which merchants acted 
as intermediaries between arms producers, sources of raw materials, 
and foreign buyers to provide a regiment with all the equipment 
needed.30

At the start of the Swedish war preparations, Dietrich von 
Falkenberg, the marshal of the royal court of the Swedish king, 
signed a contract with the wealthy arms dealer Elias Trip in Amster-
dam on 17 May 1629. The size of the sold goods (package deal) 
and the promised delivery time exemplifies the adeptness of the 

29 Marjolein ’t Hart, The Dutch Wars of Independence: Warfare and Commerce 
in the Netherlands 1570–1680 (London and New York: Routledge, 2014), 
p. 181.

30 Peter Wilson, ‘War Finance, Policy and Strategy in the Thirty Years’ War’, in 
Dynamik durch Gewalt? Der Dreißigjährige Krieg (1618–1648) als Faktor 
der Wandlungsprozesse des 17. Jahrhunderts, ed. by Michael Rohrschneider 
and Anuschka Tischer (Münster: Aschendorff, 2018), pp. 229–250; Peter 
W. Klein, De Trippen in de 17e eeuw: Een studie over het ondernemerschap 
op de Hollandse stapelmarkt (Assen: Van Gorchum, 1965), pp. 205–208; 
’t Hart, The Dutch Wars of Independence, p. 184.
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Amsterdam arms market: 40,602 muskets, 4,602 casques, 3,456 
pieces of armour, 3,456 pikes, 72 drums; 100 halberds, 24 partisans, 
500 cuirasses, 4,500 units of gunpowder, 4,500 fuses, 4,500 musket 
balls, and 8,058 rapiers. Within two weeks, almost half the material 
would be delivered and the rest within three weeks or one month 
after that. Von Falkenberg would order and commission an ‘express 
man’ in Amsterdam, a man to whom Trip delivered the arms and 
ammunition. Within nine days after delivery, von Falkenberg would 
pay Trip 190,000 guilders ‘in banco’ (banking money from the 
Bank of Exchange).31 Six days after signing the contract, Sweden 
placed a request to the Dutch States General to export 8,000 pounds 
of gunpowder, 8,000 pounds of fuses, and weaponry for nine 
thousand men. The material would most probably be transported 
to the troops in the Holy Roman Empire instead of Sweden. At 
first, the request was granted on the precondition that Sweden would 
pay the usual duties; but, after the States-General ran into a conflict 
with von Falkenberg during the summer, a conflict concerning the 
Swedish recruitment of soldiers at the Dutch frontiers (and apparently 
also illegitimately by way of the Swedes’ contractors in the Republic), 
the duties were lifted as a concession to Sweden.32

Another reason why the subsidies were transferred through 
Amsterdam is the intrinsic link between the financing of war and 
trade, between credit and commerce, which the city facilitated 
exceptionally well. Between 1628 and 1633, the Swedish crown 
commissioned Erik Larsson and Conrad Falkenberg (the brother 
of the other Swedish agent in Amsterdam, Melchior Falkenberg) to 
sell the Swedish copper and manage other financial operations, such 
as the sale of Swedish grain in Amsterdam. The Dutch merchant 
Samuel Blommaert brokered the sale of copper, parallel to inter-
mediating in the transfer of the subsidies.33 The copper trade made 

31 Contract printed: ‘Contract tusschen Elias Trip en Diderik van Vackenburgh, 
over de levering van wapenen aan Gustaaf Adolf. 17 mei 1629.’, Kroniek 
van het Historisch Genootschap VI 31 (Utrecht, 1876), pp. 151–154.

32 See Resolutions 4, 23 May 1629 and for the conflict 1, 13 April 1629; 
1, 31 May 1629; 3/5, 6 June 1629; 3, 7 June 1629; 3/21 12 June 1629, 
Resolutiën Staten-Generaal 1626–1630, ed. I.J.A. Nijenhuis, P.L.R. De 
Cauwer, W.M. Gijsbers, M. Hell, C.O. Van Der Meij, and J.E. Schonneveld-
Oosterling, Huygens Instituut Online Publications, available at http://
resources.huygens.knaw.nl/. 

33 Gerhard W. Kernkamp, ‘Brieven van Samuel Blommaert aan den Zweedschen 
Rijkskanselier Axel Oxenstierna 1635–1641’, Bijdragen en Mededeelingen 
van het Historisch Genootschap 29 (1908), 24–29, 67–131. 
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up a large part of the Swedish military finances, and Amsterdam 
was the main market for the sale of Swedish copper, which was 
often used as collateral for credit. Lübeck in particular used to be 
a major buyer of Swedish copper, and the city had an important 
copper industry. However, Sweden moved its copper business to 
the growing staple market of Amsterdam. In 1613, the Swedes 
negotiated with the States-General for credit that would be paid from 
the frequent copper shipments. Johannes van Dillen asserted that 
the amounts the States-General could collect were not substantial, 
although the credit had risen to more than 750,000 guilders by  
1618.34

Since the credit business was profitable, Dutch entrepreneurs 
stepped in. One of them was Louis de Geer who had gained expertise 
in the French copper industry, was an arms dealer, and already had 
connections with Swedish entrepreneurs. In 1618, de Geer formed 
a consortium to provide King Gustav II Adolf with 250,000 guilders.35 
Although the king granted the entire transfer of copper to the 
States-General, Lübeck and Hamburg continued to be important 
trading-places for Swedish copper until 1627, when the remaining 
copper in these cities was shipped to Amsterdam. The firm of the 
Trip family received the commission to organize the Swedish copper 
business. In 1629, the relatives Dietrich and Conrad von Falkenberg 
signed a contract with two members of the Trip family to transfer 
the copper credit business from Pieter to his (distant) uncle Elias 
Trip – the latter being the brother-in-law of Louis de Geer. The 
advance payment by Pieter Trip to the Swedish crown had amounted 
to 566,411 guilders, 4 stuivers and 8 pennies. Because of the low 
copper price, an amount of 1,368 Swedish shipping pounds of raw 
copper and 2,389 Swedish shipping pounds of copper was not (yet) 
sold.36 The second contract with Elias alone stated that Swedish 
copper was only to be transferred to the Trip merchant, who had 
to sell the copper ‘for cash money and nothing else’; but the Swedish 
king was free to transport and sell cannons made from copper to 

34 Johannes G. van Dillen, ‘Amsterdamsche notarieele akten betreffende den 
koperhandel en de uitoefening van mijnbouw en metaalindustrie in Zweden’, 
Bijdragen en Mededeelingen van het Historisch Genootschap 5 (1973), 
211–301 (p. 214).

35 Ibid., 215.
36 Ibid., 233–235: ‘Contract tusschen Diederick en Conrad von Falckenberg, 

gemachtigden van den koning van Zweden, en Pieter en Elias Trip. 1629 
Mei 16, Not. Arch. 700. Not. J. Warnaertsz.’ 
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whomever he preferred.37 This contract ended in 1632, and by that 
time Louis de Geer had returned from his travels abroad and re-
entered the copper trade. Together with Falkenberg, de Geer tried 
(but failed) to persuade Trip to transmit the deposited copper. In 
1634, Trip seized a transport of copper to de Geer in Amsterdam. 
He argued that the shipment was his, since Sweden had not paid 
him its interest on time.38

The seizure of goods from the competition was a recurrent 
phenomenon. Private entrepreneurs also seized subsidy transfers 
in case of a commercial conflict with one of the states involved. 
Time and time again, Louis de Geer (as well as Trip) failed to be in 
agreement with the Swedish agents in Amsterdam. On 11 December 
1632, a notarial appeal was sent to Louis de Geer on behalf of 
Conrad von Falkenberg.39 He claimed that Louis de Geer had seized 
40,000 taler of the transfer of Dutch subsidies to Sweden (a total 
of 60,000). The cunning merchant had settled two years of interest 
with the States-General that he still had to pay for the Swedish 
king based on a previously procured credit from the Republic to 
Sweden. Falkenberg was enraged. This old debt should not, he 
felt, be used to seize and stall the (rest of the) subsidy payment for 
over one year. Falkenberg thought de Geer should have paid the 
interest from the Swedish copper trade, although that trade suffered 
from low prices at the time, as copper had flooded the market in 
Amsterdam.40 The Swedish agent bitterly described the consequences 
of the unpaid subsidies: ‘His Majesty would suffer great hindrance 
and harm, because not only would he under protest have to withdraw 
several bills of exchange, but he would have to let various garrisons 
be not-provisioned and unsupplied.’ 41 The conflict continued well 
into the spring of 1633, with notarial calls sent back and forth 
and de Geer defending his actions in a letter to Oxenstierna. De 

37 Ibid., 235–238: ‘Contract tusschen Diederick en Conrad von Falckenberg, 
gemachtigden van den koning van Zweden, en Elias Trip betreffende de 
beleening en verkoop van koper. 1629 Mei 19, Not. Arch. 700. Not. J. 
Warnaertsz.’

38 Ibid., 216–217; Klein, De Trippen, pp. 379–399.
39 Van Dillen, ‘Amsterdamsche notarieele akten’, 248–254: ‘Notarieele aanzeg-

ging namens den vertegenwoordiger van den koning van Zweden aan Louis 
de Geer, benevens het antwoord van laatstgenoemde. 1623 December 11, 
Not. Arch. 406 f. 453. Not. Nic. Jacobs.’

40 Ibid., 218.
41 Ibid., 249.
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Geer claimed that he had used the sums to stop the price drop of 
copper, which he had done in the interest of the Swedish crown.42 
His correspondence contains other instances of seizing the French 
subsidy transfers to Sweden in Amsterdam (or requesting to do 
so).43 De Geer’s wealth stemmed from his role as ‘an intermediary 
between Amsterdam credit and staple markets and the Swedish  
Crown’.44

Networks and expertise

Amsterdam thus offered a wide variety of military resources to be 
bought, sold, drawn credit from, and exchanged within the city walls 
itself. Resource mobilization was built on a system of multiplied 
credit: to obtain credit in order to obtain even more credit and to 
pay off interest. Yet another important reason why Swedish and 
French agents exchanged the subsidies through Amsterdam was the 
presence of a fiscal-military elite. The city harboured an elite with 
an extremely high level of expertise in fiscal-military matters and 
transnational business networks, which is a specific element of a 
fiscal-military hub since various activities of resource mobilization 
clustered around such an elite.45 It seems as if, in the early stages 
of the fiscal-military hub of Amsterdam, a considerable portion 
of the fiscal-military entrepreneurs came from a Flemish Calvinist 
background (notably from Antwerp and Liège) or was heavily 
intertwined in the Protestant diaspora in Europe. As mentioned 
before, the migration of many merchants from the south of the 
Netherlands to Amsterdam conveyed advanced financial instruments 
and expertise, while also furthering the Amsterdam commerce and 
connections to trade routes. Amsterdam developed into a financial 
centre in conjunction with an emerging staple market of global 
proportions, which attracted numerous foreign tradesmen, bankers 
as well as state agents and diplomats, who set up shop to organize 

42 Ibid., 254–255: ‘Notarieele aanzegging namens den vertegenwoordiger van 
den koning van Zweden aan Louis de Geer. 1633 Januari 15. Not. Arch. 407 
f. 29. Not Jac. Jacobs.’; ibid., 256–262: ‘Notarieele aanzegging names Louis 
de Geer aan de vertegenwoordiger van den koning van Zweden benevens 
diens antwoord. 1633 Februari 22, Not. Arch. 407 f. 130. Not. Jac. Jacobs.’

43 Gerhard W. Kernkamp, ‘Brieven van Louis de Geer’, Bijdragen en Med-
edeelingen van het Historisch Genootschap 29 (1908), 259–260, 265–267, 
306–308, 308–309, 311–313.

44 Müller, ‘The Dutch Entrepreneurial Networks and Sweden’, p. 69.
45 Parrott, The Business of War, pp. 212–213.
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their commerce and credit. The business of war represented a vital 
part of their dealings.46

What were the requirements for becoming a successful war-
entrepreneur? A relatively small group of merchant-financiers could 
enter the business of mediating subsidies between states. With some 
exceptions, such as the Amsterdam merchant-financier Philip Calan-
drini, many entrepreneurs possessed no specific financial-banking 
expertise. However, examples of Amsterdam-based financiers tell us 
that they had already gained extensive knowledge during commerce 
with the states involved in the subsidy business, as was the case 
with de Geer and Sweden and with Jean Hoeufft and his Franco-
Dutch dealings. Access to the subsidy-transfer business could, in 
turn, consolidate into a firm foundation for taking up banking.47 In 
particular, many Amsterdam-based merchant-financiers during the 
Thirty Years’ War had dealt in arms and munition before engaging 
in the organization of war finance, such as the aforementioned 
Louis de Geer, the Trip family, and Jean and Mattheus Hoeufft, as 
well as the brothers Gabriel and Selius Marselis financing Denmark 
and Philip Calandrini transferring finances for England through his 
brother-in-law based in London, Philip Burlamachi.48 During the 
1620s, Jean Hoeufft specialised as a weapon merchant supplying 
France with artillery and naval vessels.49 Together with his brother 
Dirck/Diederick (whose sons Mattheus and Jan Jr Hoeufft took over 
the business in Amsterdam after his death in 1634), Jean Hoeufft 
ordered the building (and arming) of a warship in Amsterdam in 
1620, designed for Charles de Gonzaga, the duc de Nevers, and 
his private crusading order of the ‘Christian Militia’.50 The affairs 

46 Schulte, ‘Rüstung, Zins, und Frömmigkeit’, 45–62; Ole Peter Grell, Brethren in 
Christ: A Calvinist Network in Reformation Europe (Cambridge: Cambridge 
University Press, 2011). 

47 Michiel De Jong, ‘Staat van oorlog.’ Wapenbedrijf en militaire hervorming in 
de Republiek der Verenigde Nederlanden, 1585–1621 (Hilversum: Verloren, 
2005), pp. 328–332. 

48 Hans Vogel, ‘Lijst van wapenhandelaren 1600–1650’, in Het arsenaal van de 
wereld: Nederlandse wapenhandel in de Gouden Eeuw, ed. by Jan Piet Puype 
and Pien Van Der Hoeven (Amsterdam: Uitgeverij de Bataafsche Leeuw B.V., 
1993), p. 76; Michael G. de Boer, ‘Een Amsterdamsche “Lorrendraayer”, 
Celio Marselis’, Jaarboek Amstelodamum 38 (1941), 48–67. 

49 Raphaël Morera, ‘Du commerce aux finances: La fortune de Jean Hoeufft 
(1578–1651), entre la France et les Provinces-Unies’, Revue d’histoire moderne 
et contemporaine, 63.1 (2016), 7–29. doi:10.3917/rhmc.631.0007.

50 Stadsarchief Amsterdam, not. S. Cornelisz (NA 5075, inv. 24–645), 24 
Maart 1620; Thomson, ‘Jean Hoeufft and the Thirty Years’ War’, pp. 5–6; 
Parrott, The Business of War, p. 38.
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of the fiscal-military entrepreneurs ran through family connections 
with relatives based in most of the hubs across Europe (including 
Hamburg) and otherwise through their agents. These family con-
nections secured the fundamental trust needed for transferring large 
sums of money. A subsequent requirement was high liquidity – which 
was often provided through arms trade (and banking) – in order to 
make advance payments. The list of the 250 richest people of the 
Dutch Golden Age (commissioned by the Dutch Rijksmuseum and 
the magazine Quote) includes various fiscal-military entrepreneurs, 
such as Louis de Geer with a fortune of 1,500,000 florins (number 3), 
Elias Trip with 1,000,000 florins (number 8), Mattheus Hoeufft with 
1,000,000 florins (number 11) and Gabriel Marselis with 750,000 
florins (number 29).51

Additionally, the entrepreneurs were closely connected to the 
government and some even held political office. Samuel Blommaert 
was the director of the Dutch West India Company from 1622 to 
1629 and from 1636 to 1642, and Jean Hoeufft became the official 
representative of France in the Dutch Republic as well as the Dutch 
representative in France during the 1630s. The strong entanglement 
of the merchant elite and the magistracy is an important theme in 
the literature on the Dutch Republic.52 Yet it must be stressed that 
the early private business of war was conducted in the open, instead 
of hiding in the shadows as the present-day private military sector 
does. It was a prestigious business, since warfare had been one of 
the essential tasks of the nobility. The mounting demand for resources 
from the sixteenth century and onwards now opened up new pos-
sibilities; financier-merchants could associate with the noble business 
of war, and they proudly did so. The house of the Trip family – built 
by order of the two sons of Elias – was the largest private residence 
in seventeenth-century Amsterdam and consisted of two houses 
hidden behind an impressive seven-window-wide facade embellished 
with cannons, cannonballs, and mortars as well as olive branches, 
since war brought peace. As argued by David Parrott, the business 
of war provided the fiscal-military entrepreneurs with social standing 
and cultural validation.53

51 Kees Zandvliet, De 250 rijksten van de Gouden Eeuw: kapitaal, macht, 
familie en levensstijl (Amsterdam: Rijksmuseum Publishing, 2006), p. XL.

52 See in particular Pepijn Brandon, War, Capital, and the Dutch State 
(1588–1795) (Leiden: Brill, 2015), pp. 41–82.

53 Parrott, The Business of War, pp. 249–259.
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The presence of a fiscal-military elite and their specific expertise 
and connections influenced the choice of remittance location. In the 
Treaty of Bärwalde (1631), the French stipulated as a condition to 
the Swedes that the subsidies had to be remitted in Paris or Amster-
dam while later treaties named Amsterdam and Hamburg. This 
might be related to the fact that France had already had subsidy 
payments running through Amsterdam for decades. As early as 
1593, Dutch subsidies (a total of 1,600,000 guilders) flowed to 
France and ended in 1598. From then onwards, the subsidy flow 
reversed to the Republic until 1609, at the beginning of the Dutch 
Twelve Years’ Truce with Spain, and restarted in 1621 at the resump-
tion of the conflict. The first contractor for the advancement and 
transfer of the subsidies was Pieter van Beeck until 1626, when 
Gereard van Schoonhoven and Joost Brasser took over up until 
1630, when Willem van Borselen and Cornelis Spiering arranged 
the transfers until 1631, after which Jean Hoeufft entered the transfer 
business until 1646. Michiel de Jong estimated that Jean and Mattheus 
transferred at least 14,170,000 guilders.54 As Erik Thomson explains, 
with the signing of the Treaty of Bärwalde, Hoeufft seized the 
opportunity of handling the war subsidies to Sweden as well. In 
1633, he was officially commissioned by the Swedish crown.55 Thus, 
the existing infrastructure of the Dutch subsidies through Amsterdam 
was used and extended to transfer the Swedish subsidies. Herman 
Kellenbenz argues that Hamburg was not generally speaking of any 
great interest to France during the Thirty Years’ War prior to the 
late 1630s, at which point the semi-neutral city of Hamburg came 
to form a perfect hub as a port city between the north of the 
Netherlands and the French harbours for the French operations 
along the Rhine.56

The importance of personal connections is also exemplified by 
the fall of Erik Larsson as a Swedish agent for the transfer of 
subsidies. King Gustav II Adolf suspected Larsson of misusing his 
office for personal profit and of being too closely and dangerously 
connected to the merchant elite of Amsterdam. His displacement, 
however, meant the loss of his networks and subsequently the 
favourable conditions resulting from these. The new agents had to 

54 De Jong, Staat van Oorlog, pp. 327–328.
55 Thomson, p. 243 below.
56 Kellenbenz, ‘Hamburg und die französisch-schwedische Zusammenarbeit 

im 30jährigen Krieg’, 86–90.
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co-ordinate the Swedish credit as well as to inspect Larsson’s dealings, 
which, according to Erik Thomson, was an impossible task subse-
quently leading to a drop in Swedish financial credit.57 This formed 
the larger context of de Geer seizing the Dutch subsidies to Sweden 
in Amsterdam in 1632.

Conclusions

Research into the early modern business of subsidy transfers faces 
many obstacles and limitations when seeking to ‘follow the money’. 
For now, it is possible to make a few suggestions and conclusions. 
Further research is required before it can be assessed to what extent 
the subsidy business contributed to Amsterdam’s overall economic 
development. However, by following the money through chains of 
negotiations and brokerage, we are able to identify those involved 
in the business, and by studying them we can calculate the proportion 
of these fiscal-military businessmen. In this way, their place in the 
wider economic activity of the city can be evaluated. Amsterdam 
attracted a variety of fiscal-military entrepreneurs seeking high profits 
and even social standing. Because of its elite of merchant-financiers 
and its highly developed financial and commercial markets, the 
fiscal-military hub of Amsterdam was a relatively safe bet to invest 
in. It seems as if money and agents remained in Amsterdam as well 
as even some material resources, only changing owners and value 
within the city walls. The function of a fiscal-military hub may be 
compared with that of a central airport or other transport facility 
from which most services operate, combined with that of a stock 
exchange facilitating the asset trade in continuous action from a 
central location (floor of exchange) and, in doing so, altering the 
value of the transacted assets. For this reason, the term ‘hub’ is an 
apt choice. In a way, one could argue that the hub itself – its agents, 
traders, shippers, bankers, financiers, etc. – arranged and transferred 
resources for the military campaigns. Additionally, while research 
on particular financiers brings us insight into the complex connections 
and activities of subsidy transfers, the focus on a particular person 
might lead to the danger of overstating the significance of such a 
fiscal-military entrepreneur. Their activities should be compared to 
others in a broader context; that is, these individuals not only had 
personal networks but were also tied within the European system 

57 Thomson, ‘Jean Hoeufft and the Thirty Years’ War’, p. 7.
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of hubs containing numerous entrepreneurs who handled large sums 
of money and/or organized package deals. This chapter suggests 
shifting the focus from entrepreneurs to fiscal-military hubs in order 
to obtain further insights into resource mobilization, in particular 
the relationship between the business of war and European state 
formation.
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